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Acquisition of Jiangsu Huanyu Group

At a glance
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Takeover of Jiangsu 

Huanyu Group

▪ Agreement signed on November 19, 2024, to acquire a majority shareholding of 70% in Jiangsu Huanyu Group for 

around CHF 75 million (excluding cash and cash equivalents and debt)

▪ Option to acquire the remaining 30% of the shares in 2028

▪ Transaction expected to close in March 2025 following regulatory clearance

▪ Revenue of roughly CHF 130 million in 2023 for Jiangsu Huanyu Group with a positive contribution to the profitability of 

Autoneum

Milestone in 

implementation of 

Autoneum’s new strategy

▪ Completing Autoneum’s broad customer portfolio with major Chinese vehicle manufacturers

▪ Significant current revenue with strategically important and growing customers like BYD, BAIC and GAC

▪ Supporting Autoneum’s strategic initiative to grow with Chinese vehicle manufacturers and in Asia

▪ Securing access to heavy-duty truck market

▪ Expanding footprint to booming automotive hubs Anhui und Shaanxi in China

▪ Major step in Autoneum’s growth strategy targeting revenue up to CHF 3 billion and a 20% share in Group revenue of 

Business Group Asia 

Financing
▪ Purchase price financed from existing funds, including unused committed credit lines

▪ No major impact on net debt / EBITDA

▪ No equity increase foreseen
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Leading supplier of acoustic and thermal 

management solutions for vehicles 

represented in 25 countries and with 64 

production facilities worldwide

Leading supplier of acoustic 

and thermal management solutions 

Manufacturer of acoustically effective 

components for motor vehicles, operating in 

China only with 14 production facilities

CHF 2.3bn CHF 130m

Revenue 2023 Revenue 2023

~16500 ~1100

Employees 2023 Employees 2023 

64 14

Production facilities Production facilities

~17600
employees 2023

CHF 2.4bn
revenue 2023

78 
production facilities

Acquisition of Jiangsu Huanyu Group

Autoneum accelerates on execution of Level UP strategy
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Acquisition of Jiangsu Huanyu Group

Strategic rationale (I)
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Autoneum knows and recognizes Jiangsu Huanyu Group as a highly reputed player in the Chinese market. The acquisition will enable Autoneum to strengthen its 

position in Asia with local Chinese OEMs and as the global market leader in acoustic and thermal management solutions for vehicles.

37%

12%
12%

8%

7%

6%

5%

various

Attractive customer portfolio with Chinese vehicle 

manufacturers accounting for more than 90%

Jiangsu Huanyu Group revenue per customer in %Production volumes of light vehicles in China
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Source: China – S&P Global Light Vehicle Production Forecast of October 15, 2024

CAGR 

+1.9%



Acquisition of Jiangsu Huanyu Group

Strategic rationale (II)
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Market
▪ Acceleration of market access and customer intimacy with Chinese OEMs

▪ Autoneum's global presence will unlock further growth potential with Jiangsu Huanyu Group

▪ Supporting Autoneum’s strategic growth initiatives in Asia and with Chinese OEMs as well as heavy-duty truck

Technology
▪ Supporting cost competitiveness 

▪ Cross-selling opportunities of products like headliner and other technologies

▪ Utilizing Autoneum technology leadership and vertical integration processes

Commercial
▪ Generating synergies in technologies and procurement

▪ Milestone in Autoneum’s strategic initiative to increase share of BG Asia in Group revenue to 20%

▪ Jiangsu Huanyu Group accretive to Autoneum’s profitability targets
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Acquisition of Jiangsu Huanyu Group

Footprint and product portfolio
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Lu’an

Guangzhou

Nanchang

Mengcheng

Changchun

Hefei

Xiangtan

Yixing*

Xianyang
Wuhan*

Chengdu

* Two production facilities each in both Wuhan and Yixing
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Locations close to customer plants Comprehensive and high-quality parts

Kaifeng



Contacts and Event Calendar

Investors and Financial Analysts and Media Contact Address

Bernhard Weber

Head Financial Services & IR /

Head Corporate Communications a.i.

T +41 52 244 82 07

investor@autoneum.com

media.inquiry@autoneum.com 

Autoneum Holding Ltd

Schlosstalstrasse 43 / P.O. Box

CH - 8406 Winterthur

www.autoneum.com

Important Dates 2025

Publication of Revenue Financial Year 2024 January 23, 2025

Media Conference Financial Year 2024 March 12, 2025

Annual General Meeting 2025 April 2, 2025

Autoneum listed on SIX Swiss Exchange

Ticker Symbol AUTN

Valor Number 12748036

ISIN CH0127480363
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Autoneum is making great efforts to include accurate and up-to-date information in this document, however, we make no 

representations or warranties, expressed or implied, as to the accuracy or completeness of the information provided in this 

document and we disclaim any liability whatsoever for the use of it. Due to rounding, numbers presented throughout this 

document may not add up precisely to the totals provided. All ratios and variances are calculated using the underlying 

amount rather than the presented rounded amount.

The information provided in this document is neither intended nor may be construed as an offer or solicitation for the 

purchase or disposal, trading or any transaction in any Autoneum securities. Investors must not rely on this information for 

investment decisions.

All statements in this report which do not reflect historical facts are statements related to the future which offer no guarantee 

with regard to future performance; they are subject to risks and uncertainties including, but not limited to future global 

economic conditions, exchange rates, legal provisions, market conditions, activities by competitors and other factors outside 

the Company's control. The vehicle production figures for 2024 and forward looking are based on the latest estimates of 

S&P Light Vehicle Production Forecast.

Disclaimer

                    © 2024 Autoneum Holding Ltd, all rights reserved.
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